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ANMNEXURE -A
INDEPENDENT AUDITOR'S REPORT
Tex the Council of the Institute of Chartered Accountants of india
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Kalyan-Dombivali Branch of the Institute of
Chartered Accountants of India ("the Branch”), which comprise the Balance Sheet as at March
31 2023, the Statement of Income and Expenditure and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, and to the best of our information and according to the explanations given to
us, the accompanying financial statements are prepared in all material respects in accordance
with the Chartered Accountants Act, 1949, and give a true and fair view in conformity with the
accounting principles generally accepted in India of the state of affairs of the Branch as at
Mairch 31, 2023, and its surplus for the yvear then endead,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [5As) issued by the
Institute of Chartered Accountants of India. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Stotements
section of our report. We are independent of the Institute in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India and we have fulfilled our other
ethical responsibilities in accordance with the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance
with the Chartered Accountants Act, 1949 that give a true and fair view of the state of affairs,
tinancial performance of the Branch in accordance with the accounting principles generally
accepted in India, including the Accounting Standards issued by the Institute of Chartered
Accountants of India. This responsibility also includes maintenance of adeguate accounting
records for safeguarding of the assets of the Institute and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation: and
presentation of the financial statements that give a truee and fair view and are free from
material misstatement, whether due to fraud or error.




= preparing the financial statements, the management Is responsible for assessing the
institute’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the management either
intends to liquidate the Institute or to cease operations, or has no realistic alternative but to do
0.

The management is responsible for overseeing the Institute's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from materlal misstatement, whether due to fraud or error, and to lssue an
auditor's report that includes our opinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion
The risk of not detecting a material misstaterment resulting from fraud is higher than for
ane resulting fram error, as fraud may Invalve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contral.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Institute's internal control.

* Evaluate the appropristeness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management,

* Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Institute’s
ability to continue as a going concern. If we conclude that @ material uncertainty exists, we
are required to draw attention in our auditer's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to madify our opinien. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report, However, future events or conditions may cause the Branch to cease to continue as
a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.




We communicate with the management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide the management with a statement that we have complied with relevant
ethical requirements regarding Independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
Further, we report that:

a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

bl In our opinion, proper books of aceaunt have been kept by the Branch so far as appears
fram our examination of those books:

c) Balance Sheet, Statement of Income and Expenditure dealt with by this Report are in
agreement with the books of account.

d} Additional details are disclosed in Annexure - 8'
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ANNEXURE -B
1. Whether books are being maintained in online Tally ERP Cloud on regular basis and financial
statements are prepared from the books of accounts maintained in on-line Tally only,

Comments:

Yes, Books of account are being maintained in online Tally ERP Cloud on regular basis and financial

statements are prepared from the books of accounts maintained in on-line Tally only.

2. Whether inter unit balances with Head Office/ Regional Councils/ Decentralized Offices/ Branches
are duly reconciled. Details of un-reconciled inter unit balances to be reported.

Comments;

Mo, Inter unlt balances with Head Office could not be reconciled for want of confirmation from such

units, however branch has sent ledger in their books for confirmation to the respective units,

3. Compliance of statulory dues i.e,

a. Whether TDS compliances under income Tax Act, 1961 has been done regularly within due dates
and accurately. Any delay or non-compliance or notlce recelved w.r.t TDS has bean attended
and financial exposure, if any, has been adequately recorded in books of accounts.

Comments:

Yes, The Branch is regular in depositing statutory dues of TDS compliances under Incorme Tax
Act, 1961 has been done regularly within due dates and accurately, except previous years TDS
defaults and the details of the same given below:

flu‘rﬁars Particulars Default Amount

| 2016-17 | Form-260 and Quarter-2 Rs.1,020/-

': 2017-18 | Form-260 and Cuarter-1 = Az.2,240/-
2015-20 | Form-260 and Quarter-2 As.1,640/- l
2019-20 | Form-260 and Quarter-4 Rs.2,200/- e |
2020-21 | Form-260 and Quarter-2 Rs.46,110/- i




2020-21 | Form-260 and Quarter-3 Rs.7,020/-
2020-21 | Form-260 and Quarter-4 Rs.2,800/-
Total Amount Rs.63,030/-

b. Whether accounting at the respective unit is in compliance with CGST/SGST/IGST Act. 2017, Ay
delay or non-compliance in GST or notice recelved has been sttended to and any financlal
exposure has heen adeguately recorded in books of accounts.

Comments;

Yes, The Branch is regular in accounting at the respective unit is in compliance with
CGST/SGST/IGST Act, 2017, GST Returns has been filed by the Nodal office based on the data
furnished by the Branch.

€. Whether provisions refated to provident fund, employees' state insurance are duly complied
with,

Comments;
Yes, The branch has paid Provident fund and ESI contribution, of contractual staff to contractor
and same has been debited to Manpower expenses and payment of ESI, PF made by the
contractor.

d. Whether provisions related to professional tax and related local labour law as applicable in
concerned state are duly complied with,

Comments:

YES, The branch has paid Professional Tax and related local labour law of contractual staff to
contractor and same has been debited to Manpower expenses and payment of Professional Tax
and related local labour law made by the contractor,

Whether the concerned unit has complied with the requirements of Micro, Small and Medium

Enterprises Development (MSMED), Act 2006,

Comments;
¥Yes, Branch has duly complied with the requirements of Micro, Small and Medium Enterprises
Development (MSMED), Act 20086,

. Whether the concerned unit is complying with the Standard Operating Procedures (SOP). Departure

/ non compliance with S0P be reported.




Comments;

The branch is generally complying with the Finance & Operations Manual (SOP) except points are
mentioned below:
2. In Case of Revenue budget, the actual financials are compared in the regular manthly
managing committee meeting .
b, In Case of Capital budget, the actual capital spends are compared in the regular monthly
managing committee meeting
¢ Stocks are not verified with reference to books on a quarterly basis. It is done on half yearly.
d. Cash including petty cash is not physically verified and reconcilted to the books on a weekly
basis.
. Cheques, as well as cash receipts are sometimes not banked within 24 hours of receipt.

f The branch is having substantial bank balance which should be invested in suitable investment.

|a] Whether the concerned unit is maintaining Fixed Assets Reglster and assets purchased during

the period are properly recorded in register.
Lomments:
Yes, The Branch is maintaining Fixed Assets Register and assets purchased during the period are
praperly recorded in register.

{b) Whether Fixed Assets purchased during the year have been allotted unigque identification code
and same have been updated In Fixed Assets Register as well.

Comments;
Yes, The Fixed Assets purchased during the period have been ailotted unique identification code
and same have been updated in Fixed Assets Register as well,

(] Whether fixed asset have been physically verified by management at reasonable interval and
any material discrepancies noticed on such verification, if any, have been properly dealt with in
the books of accounts.

Comments;
Yes, Fixed assets have been physically verified by management at reasonable interval, As inform

by the management no discrepancies noticed on such verification.
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{d} Whether the capital ltems purchased by concerned unit are out of the capital grant reteased by
Head Office and only for the purpose it was sanctioned. Provide details of exception,
Comments:
No, Such Cases.
(e] Whether the title deeds of immovable properties are held in the name of the Institute. If not,
provide the details thereof,
MA, The branch is not owning any immovable properties.
{f} In case, the branch is not having Its own premises and carrying on its activity from rented /

leased premises, verify whether the Rental / Leased Expenses are within specified limit i.e.

Particulars | Maximum permissible limit | Actual Rent Paid
Branches having membership strength more than As.1,05,000/- per month
1000
Eranches having membership strength 501 to 1000 Rs. 75,000/ per month
Eranches having membership strength 201 to 500 Rs.52 500 per manth
Branches having membership strength upto 200 Fs.37.500/- per month
Comments:
The branch is operating from rented premises and the rent is within the specified limit.
Particulars Maximum permissible limit Actual Rent Paid

Branches having membership strength more than Rs,1.05,000/- per month As. 25000/ Prr
1000 onth

7. (a) Whether the expenditure towards Seminar & Conference are properly accounted for and met
out of the source generated by way of participation fee and Seminar/CPE Grant released by
Head Office,

Yes, The expenditure towards seminar & conference are properly accounted.

7




{b} Whether separate ledger account is being maintained for each of the Seminar / Conference/
Workshop [ any other program organized during the period.
Comments;
Yes, Separate ledger account is being maintained for each of the Seminar / Conferencef
Warkshop by branch,

{¢) Also, report whether such accounts are reconciled and not remalned open for long and close
within 60 days fram the closure of such program.
Comments;
Yes, All such accounts are reconciled and closed within 60 days from the closure of such

program,

(d} Whether any nan educational prug:‘amf activity is organized by the concerned unit and
expenses recorded in books of accounts. If yes, provide program wise deficit generated from
non educational program / activities and total deficit from non self supporting non educational
program [ activities.

Comments:
Yes, Sports and Tournament expenses amounting to Rs. 2,07,704/- and Yoga Day Expenses

amounting to Rs. 20,800/ are recorded in books of accounts,

(&) Whether the amount recoverable in respect of any seminars & programs {like Advertisements,
sponsarship etc) have been recovered within reasonable time, if not, aging analysis of
such recoverable be given,

Comments:
Yes, The amount recoverable in respect of any seminars & programs {like Advertisements,

Sponsorship ete.) have been recovered within reasonable time.

8 Whether the fund of the concerned unit is applied either directly or indirectly for making any

payment to the members of the Managing Committes except to reimburse them any expenses




Incurred by them in connection with the business of the Managing Committee of concerned unit. If
yes, provide detafls.
Comments;
Mo, The funds of the branch are not applied either directly or indirectly for making any payrment
to the members of the Managing committes except to relmburse them any Expenses Incurred

by them In connection with the business of the Managing committee of concerned unit,

3. {a) Whether investments are earmarked corresponding to funds to be earmarked for specific
purpose and the same are in agreement. If not, mention reason for the same.
Comments:
Yes, Investments are earmarked corresponding to funds to be earmarked for specific purpose

and the same are In agreement,

(b] In case, any amount is transferred from/to capital reserve, general reserve orfand earmarked
funds, whether the appropriate resolution has been approved by the managing commities of

the concernied unit.

Lemments;

Mo, Amount is transferred from/to capital reserve, general reserve orfand earmarked funds

e} Whether such funds are utilized only specific purpose for which the same are appropriated,
Comments;

Yes, Such funds are utliized enly for specific purpose for which the same arg appropriated,

10. Whether concerned unit is printing and publishing newsletters except e-newsletter. The income and
expenditure generated from newsletter publication during the year should be reported.
Comments:

Mo, The branch is not printing and publishing newsletters except B-newshethior.

11. Whether all the revenue grants received and receivable as per the entitiement of the concerned unit
duly accounted for in the books of accounts.

Comments:




Yes, All the revenue grants received and receivable are as per the entitlament of the branch Are
duly accounted for in the books of accounts.

12, Whether Capital Grant is recognized oanly on receipt basis.
Comments:

Yes, Capital Grant is recognized only an receipt basis,

13. Whether materlal departure noticed while comparing the actual income and expenditure with the
budget estimates approved by the Council, if yes, submit the report of the same.
Comments;
No, Material departure noticed while cemparing the actual income and expenditure with the
budget estimates approved by the Council,
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' KALYAN DOMBIVLI BRANCH OF WIRC OF iCAIl

BALANCE SHEET AS AT 31.03.2023

PARTICULARS

31.03.2023

31.03.2022

LIABILITIES

Illﬁenlu

}Gmral Reserve-Opening Balance

1,14,72 842

7494397

[PEL TRF to GR Afc

HDD,HE‘S-S'.E-UHFLUSPDEFICIT

4,596,408

34, 7B, 4415

{profic & Loss Afe | Diff. in Op Balances I

{General Reserve-dppropriation of IBE

[Ganem Reserve Balance

1,19,69,249

1,14,72,842

General Reserve-Additions

Goneral Reserve-Utilization

Trf From/to General Resene

|General Reserve-Trf From Earmarked

Eenml Reserve-Closing Balance

1,19,69,249

1,14,72 842

Other Reserves-Opening Balance

Other Reserves-Additions

Dther Reserves-Utilization

Trf From/to Other Reserve

ther Reserve-Trf From Earmarked

Other Reserves-Closing Balante

EARMARKED FUNDS

Ether Earmarked Funds-Opening Balanie

3,84,711

3,63,534

Fnc'urni} from Interest Other Earmarked Funds

23,492

21,177

ﬁ-.-ments from Other Earmarked funds

|ﬂther Earmarked Funds-Contribution

]l:r:her Earmarked Funds-Trf From [/ To General Resense

Imhur Earmarked Funds-Closing Balance

4,08,203

384,711

RESERVE AND FUND TOTAL

1,23,77,452

1,18,57,553

|Fee Raceived in Advance

FRA- Serninar & Others

16,086

400

FRA-GMCS, TT, Coaching & Drientation Courses

92,000

ERA-Certificate Courses

FRA-Post Qualification Courses

Total Fee Received in Advance-5hort Term

16,086

92,400

FRA- SErminar & ﬂmerﬁrLunEErm

IF RA-GMCS, ITT, Coaching & Drientation Courses-Long Term

|!=H.A-Eerl:irlcate Courses-Long Term

FRA-Post Qualification Courses-Long Term

Total Fee Received In Advance-Leng Term

Total Fee Recelved in Advance

16,086




rrent/Mon Current Liabilites

Direct Tax 431,611 45 BG5S
Indirect Tax 13,120 24,603
Creditors For Exp-Capital ibems - il
[creditors For Exp-Non Capital ltems 6,85,698 562,410
Provision for doubtiul debts & Advance =)
Total Current Liahilites 7,421,429 6,32,678
Direct Tax-Mon Current

indirect Tax-Non Current
|Creditors For Exp-Capital items-Non Current
Icreditors For Exp-Mon Capltal items-Non Current

Provision for doubtful debts & Advance-Non Current

Tatal Mon Current Liabilites -

Total Current/Non Current Liabilites Total 742,429 6,332,678
{inter-Unit Balance Liabilites
|Publ|n:atl:;:n Current Afc &0, 268
{Current Account 2,63,575 R3.414
Capital Grant 36,21,358 36,211,358
Reading Room Grant 200,000 2,00, 500
Advance for Programs

Reglonal Intra-inter unit Afc 10,329

INTER LUMIT BALANCES TOTAL 40,805,262 39,565,740
TOTAL 1,72,31,229 1,6548,372
ASSETS

Fingd Assets

Tangible Assets 15,00 804 | 14 B3 B3E
intangible Assats

Fined Assets Total 15,049,804 14,886,838
Investments

Earmarked Investment Short Term 4,654,140 4,431,434
Fixed Deposits with Banks Short Term 95,05, 788 11,67 890
| Imvastments-Short Term 949,65.928 T6,11,324
Earmarked 'Inuemmﬂhrm

Fixed Deposits with Banks Long Term

tnuestment:-l.n_n!r_Tenn -

Investments Total 89,69,928 76,11,324
Current/Mon-Current Assets

[Publication Stock 5,450 9,050
[interest Accrued-Fixed Deposits with Banks_Current 2,57,319 1,865,816
[Interest Accrued-Investment_Current F ff'::i 1RELE
lﬂterest Accrured on Earmarked Funds_Current 1,567 ""'vﬂ 7 1230




TDS Recelvable Account_Current 55,154 22,314
Securlty Deposit_Current 24,000
vance to Pam_ﬂturre-nt

Customer Htmuﬂl&;l:Ulr"Ent - 15.817
lother Receivable_Current B7,000

stock of Stationery 12,6859 13,223
Prepald Expenses 24, 804 25,204
{Cash In Hand 20,458 6,101
[cash at Bank 10,14,573 39,18,978
Total Current Assets 14,79,013 42,212,744
interest Accrued-Fised Deposits with Banks_Non-Current

Imbierest n.caued-lnwstmelt;rdun{unmt

Interest Accrured on Earmarked Funds_Non-Current

TDS Receivable Account_Non-Current 54,516 32,840
Security Deposit_Non-Current 5,693,000 1,535,000
Advance to Party_Non-Cierrent ©,86,800

Customer Accounts_Mon-Current 5

Other Receivable_Nen-Current

Tatal Mon Current Assels 13,10,316 1.87.840
|Current / Non Current Assets Total 27,89,319 44,10,584
inter-Unit Balance Assets

(current Account 29 62,168 30,18, 284
Capital Grant

Library Grant E

[Building Grant

|ITT Centre Grant

|Rea:|inu RBoom Grant

Regional Intra-Inter unit At . 19,342
[INTER UNIT BALANCES TOTAL 29,652,168 30,37,626
TOTAL = 1,72,31,229 1,65,48,372

FOR M/s Jain Tripathi § FOR KALYAN DOMBIVLI BRANCH

CHARTERED ACCOUNTE \OF WIRC OF ICAl 2
FRN-0103379W
DY RN
CA Dataprasad Bansidhar Tripathi ; Ch Parag Prabhu
M.NO.017833 (CHAIRMAN SECRETARY

UDINNe: 22012503 BG2r2Lq1 74

Date:- 28th lune, 2023. Ahﬁbhﬂ

|Place:- Kalyan ' TREASURER

Girish Tarwan:




KALYAN DOMBIVLI BRANCH OF WIRC OF ICAI

INCOME & EXPENDITURE STATEMENT FOR THE YEAR ENDED 31.03.2023

FPARTICULARS

31082023

|Class Room Training Income:GMCS 7.49,000 43,15,500
|ciass Room Training Income-ITT 31,38,525 28,17,650
{class Room Training Income-Drientation 39,07,500 30,820,000
[Ciass Room Training Income- Library 528,702 2,912,525
SEminar income- Members 522,60 15,7713
SEminar inceme- Students 283,216 §7,200
Seminar Income- Mon mambers 407,175 16,5925
Interest Received on Bank Deposit 253,661 307,289
Interest Recelved on Earmarked Funds-Other Earmarked fonds Invi 23492 2L177
|Other Incamea 52,000 14,247
|TOTAL 1,02,05,871 1,10,18,286
|EXPENDITURE
Salary, Pension & Othors Allowanges 440,693 6,25,483
[Staff Waottare Expendes 28,594 18,076
Printing And Stationery 87.077 27,455
[Semidnar Expenses-Members 740,248 h3.847
Seminas Expenses-Students 847472 & bb, 3IBS
Pogtage & Teleghone A, 740 2,177
Rent, Rate & Taxes 344,870 324,937
Travelling & Conveyance 5,440 31,558
Hepairs & Malntenance 200,220 E0,548
intarnet & Web Mainterance Charges 13,477 14,010
Professional Fees Paid to Consultants & Examiners 325,000 245,000
Orbentation Expenses 20,82 461 9 7% 772
GMCS Expenses 4 34,099 12,93,416
ITT Expenses 31,060,332 22848342
fieading Room expenses 20,55,099 15,67,540
[Adwertisement 31,4040 20,000
| Audit foos-Statuborny 12,000 48,000
Audit Feas-internal 75,000 48,000
Depreciation 2,88,496 453,358
| Others Expenses 4479721 516,798
[ TOTAL 1,16,24,439 90,89, 702
Inter-Unit for 1RE
Staff & Admin Exp Grank &,41,500 6,04, 000
B0 Aelated Grants B,61,995 6.15,134
|Incema Support Services 4,34 973 3.51,900
TOTAL 19,38 468 15,71,038
SURPLUS/DEFICIT 5,105,900 34,959,622
FOR Ms Jain Tripathi & i FOR KALYAN DOMBIVLI BRANCH
G'MHTERED AIIEI‘IJIIT ;ﬂf '-‘lﬂFIE I:IF Il:.lll.l

FRN-0103979W

.P/ -". . .:I'“:. '

CA Datsprasad Bansidhar Trlnithl IEnen M
M.NC.013533 ‘E""’H’r
UDNe: ZROIRIQR B2 2L 9\74

Date:- 2Bth June, 2023,
Place:- Kalyan




THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INCIA

Fisod Asuets Scheduls |
GROSS BLOCK DEPRECRATICON AND AMORTISATRON HET BLOTK
PARTICULARS 3 HT JI3-2003 W ASON WD AS CIN
COST AT 017042007 | ADDITIONS | ADMASTMENT |  CostaS AT3LAO2023 | 01-04-2022 ADDITION | ADRSTME 31403 gkt s
& Tangible Assets; -
{01, Land - Free Hold - - - - - :
02, Land- Lassr Hold = T = C -
03, Buddings - = 3 e
o Elactric instafistine 248,723 E 248,723 136,283 RE T La7527 LOL196 112,440
B Flx : i
|55 Campubans 30,862,041 &,000 - 20,50,041 18,55 058 L1357s . 19.69.474 0,567 186,143
fos. %t Condniores & 508TT 2,39680 42,0000 480,516 3,00, 675 19,415 ila7.0361] 1654 194,363 1,45, 32
for. fumaure & Fistures 17,34,018 63,805 : 798823  1nizenn e - 1091287 7.08,536 7,321,087
. - : - : : : 25,143 3,772,056
08, e Equipmants o 0,041 71876 (41 500} 10,0136 B, 47,085 55§95 (26, 755} £,76.325 3,25, 1
10, Wehiclas - B - . . _
11, Library Socds - -
B. intangibe Afsan - ¥ - -
foi. schware 57,500 . 57,500 57,500 57,500 :
|5IJ! TOTAL-1 55.03.200 3,716,271 (240500 56, 37,570 40,14.362 2 EE A9 [1,74 631 41,28 147 1500 304 14 BE_R3R
Prewiaus Yoar na, T, 000 78,500 - 55,03 1200 5, 61,004 4,53, 358 - 40,14, 363 14 BH B3R 19,13 551
FOR M/s Jain Tripathi DR KALYAN DOMBIVLI BRANCH OF WIRC OF 1CAI
CHARTERED ACCOU \ [

FRN-0103979W

M, NO. 01383

UDEH Mo: 2 EADIAS

Flace - Kalyan

QA BGaXZLH 7L
Oate:- 2BLR June, 1023,

Ci Parag frabhudiesa
EHAIRMAN

-

_I:A Gl'i_lh Tarwam |
| SECRETARY




Kalyan Bombivli Branch of WIRC of ICAI

Arcounimg Policses and Motes to Accounts for the year srded 3103, 3003

A)  Agcounting Pofiches forming part of accounts

1. Basis of Aocounting

Thee fingnnal smatements are grepared in accordance with the Genarsly Accepred Accounting Frinciples in india |GAAF) 0
comply with applicable Accounting Standards wsusd by the institute of Chartered Aotowntants of India [ICAH. The finsncis
statements are prepared under the historical cost convention on going concern and on accrisel bass unless piheowise stated

1. Lise af Estimates

The presentation of finanial statements in decordence with Generally sccepted Aacounting Pringiphes in india reguires
managetmsnt 1o make estimates and axsumptions that sfect the reparted amounts of pssets and Rabilites and the dsciosures
of coetigent liabilities as st the date of the fnancial statements and the reported amounts of income and expenses durieg the
year. Any revishan to accounting extimates 1§ recognised prospectively in the cufrent or future years.

3. Fooed Assets

i} Tangihie Assots

Tangibile ass=ts are stated at cast less accumulsted depreciation and impairment losses {if any). The cost of an asset inchudes the
purchase cost of materss, including import duties and non refundalle taees, and any dinectly attributable cost of bringing an
asset 1o the kagation and condition of its mntended e, Subseguent expenditure relating o Tangiblé assets are copialsed oy if
such oxpenditins reculrs in an incroase in the Future benefits from such aiset boyond s previcusly assessed standad of
pararmance.

Deprecistan on tangile assets are pravided on 8 written dewn vahee method beted on the estimated usatul life at the rates

a5 appraved by the coancil of the siaute

§) tntangibie Assets

intangibity assets are sated ot acqusition cost, less sccumulsted smomizetion and sccumulsted impsirment (T sy} The cost ot
an intargitle asset inchides purchase cost including @ impont duties and non-refundatbile tares, and sy directly attributable
et of making the asset ready far its intended use, Substequent sxperditurs on an intangible axiet sfter its purchase ( camphetan
5 recogrisnd 2 an expense when ineurred wnless i is probisble that duch expenditure can be measured and attributed b the
nasar felighly, in which case such expenditure is added 1 the cost of the asset

The cast of intengile asiets is amoryised an a straight line bass over thair astimabed uselul life of thees vEars

A |mvestments

frrepstments in the Torm of deposits with barks maturing 5Rer a yesr of taele months from the dete of balance sheet sm
classdied a5 non current and athars ae dassifed 35 ourrant, The myestments are avallabie for usa freely at the discrétson ol the
council of the iratitute sscept 10 the sdent of total of the Eanmarked funds

5. inwentaries
inwgeitary of publications snd study materials ane vabued ot kower of cost and et reslable valise, Cost of inveriory is detemminoc
o Tarst o st out (FIFGT method.

6. Revenue Hecogniticn

i§ Income from safe of publication ane recognised when the risk ard rewsrds are transferred todhe byt wehich narmally
coincides with delivery of goods

jif intevest incame From biank depasits are recopnised on a time propartion bass taking Into stcouint the amount putstanding
ol the rate applicabss,

7. impaiment of Assats

Thee carrying vahie ol 355815 31 each balance sheet date are seveewed for mpairment. Hany indicition of impairment mosks, the
recoverabie amount of such assa1y |s estimated and Impairment & recogrsed, | the carning amount of hese dssels eacedds their
recuverable @mount

Tha recaverable smount & the greater of thi ret sefing price and their value in dse. Vahoe in uss & arrieet St by dazountng the
Futiste cash Figws 1o their present value based on @n appropriate discount factor, Where tharg & mcication that af impairment
Ipgs recognised for an asset in sarlier aooaunting years nd longer exists of may have decreaied sach resersal-of impaifment

iess s sepognised inthe statement al income and expanditure

8, Provisions, Contingent Liabilitles and Contigent Assets
il A prevision is secagnsnd when the branch has o present obligation s a result of past events and it s prabable shat &n

g of respurces will be required to settie the abgation in respect of which 3 reliable eatinnate cin i madn ..
if] Contigent Lisbilig 15 & possible obligation that ariges from past ouents and the snstance of which will be confirined only by the I_,’if'“q:' E“_p"" 1'-’--,;
BECUTTBMCE OF NN Cecurrencs of pne ar more yncertain futuie events not wholly within the tontral of the Branch, or isa ; .""‘ W BN

presant abligation that arises from past svent bul is nat recognised because sither it 15 Aot probable that an outflow of resourt iy

Il
[ e




gmbadying econpenic benefits will be required to settie the obligation, o a refabile estimate of 1ha amount of the abigstaon
eanniot be made. Contigent lsbilites,if any, are disclosed and nat recogresed . Contigent assets are neither recognined naf dedoied,

Motes o Actounls
1. Capital grands arg recogrited on TecEipt bass and revenue grants are recognised on acchual besis.
1 income from members’ and stutents” semingl & recognised when the respecine sty i§ comploted.

1, Ipenme fram &40%, Orientation and ITT are recognised on the completion of respective batches falling withan the wear of finanial
statemients.

4, Incaine from Resding Boom is recognised in the year peraining to which fees s retebed
5. All pxpenses have been recognsed in the books an accr sl Basis

B, Accounting Standards as prescribed by the Institute of Chartered Accountants of India (ICA) have been complizd with to the
extant applicable to the Branch

Date:- 28th June, 7033,

Flace - Kaban




